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The Offering
Lennard Commercial Realty, Brokerage (the “Advisor”) has been retained to 
offer for sale a 100% freehold interest in the single-tenant property located at 
477 Main Street East, North Bay, Ontario (the “Property”).

The offering represents a rare opportunity to acquire a freestanding retail 
asset fully leased to GoodLife Fitness, Canada’s largest and most recognized 
health club operator with over 450 locations nationwide and approximately 
1.5 million members. The Property comprises 21,432 square feet and is 
situated on a 0.84-acre parcel along one of North Bay’s primary commercial 
corridors.

The asset is secured by a long-term corporate triple net lease expiring 
November 30, 2034, with two (2) additional 10-year renewal options, 
providing long-term income stability and tenancy security. The lease structure 
is fully net to the landlord, offering investors a passive investment with no 
day-to-day operational responsibilities.

This location represents the only GoodLife Fitness branded club in the City of 
North Bay, establishing the Property as a true destination fitness facility within 
the trade area. Supported by a strong national covenant and long-term 
lease commitment, the North Bay GoodLife presents a secure investment 
opportunity within a stable Northern Ontario market.

Asking Price: Offering Process
Proponents are invited to submit their 
offers to the Advisor at any time.  
Offers will be reviewed as received. 

$5,275,000
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Single Tenant Property with 
GoodLife Fitness on a  

Long Term Lease

4

21,432 SF freestanding 
building on 0.84 acres

Only GoodLife banner 
location in North Bay 

(Open 24 hours)

Canada’s most 
recognized fitness 

brand with 1.5 million 
members

Corporate covenant 
with 400+ locations 

across Canada

Long term lease 
commitment with 

expiry in 2034

Recent investment from 
Apollo Global further 

enhancing institutional 
confidence

100% leased to 
GoodLife Fitness

NNN lease structure 
with no day-to-day 

management

Destination location 
along Main Street with 
consistent daily traffic

Investment Highlights
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GoodLife Fitness
Largest health club company in Canada with 450+ locations, 
1.5 million members, and more than 11,500 associates
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North Bay’s Only GoodLife Fitness 
Open 24 Hours
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Pete Palangio 
Arena

Mother St. Bride 
Elementary School

Chippewa 
Secondary School

École secondaire 
catholique Algonquin

St. Joseph-Scollard 
Hall CSS

Woodland Public 
School

Alliance Public 
School
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4,000+ Seat Arena
OHL Hockey



Yash Kumar*
Executive Vice President 
905.917.2031 
yash@lennard.com

Sasha Ischenko*
Senior Vice President 
905.917.2032 
sasha@lennard.com

Lennard Commercial Realty, Brokerage 
201-60 Columbia Way 
Markham ON L3R 0C9 
905.752.2220 
lennard.com

*Sales Representative

Statements and information contained herein are based on information furnished by principals and sources 
we deem reliable; however, we make no representation or warranty as to the accuracy, completeness or 
current status of such information and assume no responsibility for any errors, omissions, or misstatements. 
All information should be independently verified by the recipient. Lennard Commercial Realty, Brokerage.


