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2320 Ashburnham Drive
For Sale in Peterborough: Future Development Land

±63.9 Acres along the Trent-Severn Waterway
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*Sales Representative **Broker  | Statements and information contained herein are based on information furnished by principals and sources we deem reliable; 
however, we make no representation or warranty as to the accuracy, completeness or current status of such information and assume no responsibility for any 
errors, omissions, or misstatements. All information should be independently verified by the recipient. Lennard Commercial Realty, Brokerage.
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Opportunity
Situated on the east side of the City of Peterborough and adjacent to the Trent–
Severn Waterway and the historic Lift Lock, this offering comprises the lands 
underlying the Lift Lock Golf Club, generating income through a third-party lease. 
The property offers scenic views of the Trent Canal and is uniquely located within 
one of Peterborough’s most active and recognizable waterfront destinations, known 
for boating, seasonal tourism, parks, trails, and cultural events centered around the 
Lift Lock National Historic Site. Its waterfront amenities, recreational uses, proximity 
to Downtown Peterborough, and future residential development potential make it a 
highly desirable and strategic land acquisition. Convenient regional access is provided 
via Highway 115 and Highway 407.

The City of Peterborough is undertaking east-end transportation planning, including 
a proposed realignment and improvement of Ashburnham Drive, which may involve 
future land requirements and public realm enhancements such as roadway upgrades 
and parkland improvements.
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Executive Summary

Address 2320 Ashburnham Drive

Acreage ±63.95

Owner ZSM Development Group Inc.

Legal Description OTONABEE CON 12 PT LOT 29 
PLAN 1A PT BLKS V AND W

PIN 281590005

Asking Price $7,800,000

Lease to Lift Lock Golf Club is carefree to the 
Landlord and includes payment of property taxes. 
Expires June 30, 2026 with an option to extend.  

About the Lift Lock Golf Club 
Established in 1960, the Lift Lock Golf 
Club is currently active with an executive 
18-hole course, a 9-hole PAR 3 course, 
driving range, fully stocked pro shop and a 
restaurant and bar in the club house. 
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Canoe Village at Lock 21
Outstanding 22,500 SF Executive Office 

200-55 University Avenue, Toronto 
416.649.5920 lennard.com

For Sublease: Office
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Official Plan 
Map - Urban 

Structure

A short and scenic walk from 
the Urban Growth Centre 

(downtown). According to the 
City of Peterborough’s Official 
Plan, the city is expected to 
grow from a population of 

83,000 in 2016 to a projected 
population of 125,000 in 2051.
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High Speed Rail with stop in 
Peterborough announced 
•	 Route and Stops: The rail line will span 

approximately 1,000 kilometers, with stops 
planned in Toronto, Peterborough, Ottawa, 
Montréal, Laval, Trois-Rivières, and Quebec City. 

•	 Speed and Travel Time: Trains will reach speeds 
of up to 300 km/h reducing travel time between 
Montréal and Toronto to about three hours, 
effectively cutting current travel time in half. 

•	 The inclusion of a stop in Peterborough 
positions the city as a strategic hub along this 
major corridor. This development is anticipated 
to stimulate local economic growth, attract 
investments, and provide residents with efficient 
travel options to major urban centers. Enhanced 
connectivity may also lead to increased tourism 
and business opportunities, further integrating 
Peterborough into the regional economy.
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Lift Lock Golf Club

Annual “Lock & Paddle”
Hundreds of canoes and kayaks paddle from Little 
Lake through the Lift Lock.
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Travel Time to Toronto

1 hour
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